Bernstein Business Plan Competition
Guidelines

2024-2025 Guidelines
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Introduction

The Bernstein Competition is a college level business plan competition for Salisbury University Students that want to
launch a business. Students will complete an online application and submit a full business plan and financials to enter
the competition. Submissions will be judged by a panel of business and community leaders.

EI|g|b|I|ty Requirements

All competitors must be college students (undergraduate or graduate) enrolled in Salisbury University, Wor-wic
or UMES classes.

X Students can compete individually or in a team of up to 3 total students.

X  Winners are eligible to compete again, but must pitch a different idea. Non-winners are welcome to compete
again, but are encouraged to improve their business idea or presentation.

Awards & Prizes

Cash awards will be provided to competition winners according to Table 1. Award announcements will be made in
person at the event. Cash payments will be paid out as checks. Winners must complete the required paperwork within
60 days of the award announcement in order to receive their award. Non-claimed awards will be redistributed in a
future round of the competition or to runners up in the existing competition at the discretion of the program
administrators.

Table 1: Award Structure
1%t Place $15,000 cash
2" Place | $5,000 cash & $5,000 services
3Place | $5,000 cash
TOTAL $30,000

For a winning team submission, one cash prize will be issued. 50% of the money will be awarded upfront (after
processing), and the remaining 50% will be paid upon submitting receipts documenting expenditures related to your
business, within 1 year of signing MOU. All remaining monies will be forfeited after the 1-year deadline.

Deadlines
Application Opens: February 3, 2025

Final Deadline for Submissions: April 4, 2025
Competition day: May 8, 2025

Students can submit or update their materials at any point during this period. The system will be closed at 11:59 PM on
the final deadline date. Students are encouraged to submit well before the final deadline to avoid internet connectivity
or system problems. Late, mailed, or emailed submissions will not be accepted for any reason.

Submission Requirements

X Online Application: Students will complete an online application that includes a background profile, contact
information, and a full business plan with financial projections.

X Presentation: Students will create a 10-minute PowerPoint presentation and engage in a 10-minute Q & A
session with the judges.

x For-Profit and Nonprofit Ideas: Not all problems students encounter have a for-profit solution. While the focus
is on traditional business startups, students may submit a nonprofit business idea or a social enterprise in their
pitch. However, nonprofit models must still be sustainable via grants, donations, or other funding sources.
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